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PROTOKOLL FOR
ORDINAR
GENERALFORSAMLING
|
ENDUR ASA
(Org.nr. 991 279 539)
("Selskapet")

Den 21. mai 2021 kl. 11.00 ble det avholdt
ordinaer generalforsamling i Endur ASA i
lokalene til Wikborg Rein Advokatfirma AS i
Dronning Mauds gate 11, 0250 Oslo.

Pa bakgrunn av den pagaende Covid 19-
pandemien ble generalforsamlingen avholdt
delvis uten fysisk mote, jf. midlertidig lov om
unntak fra krav til fysisk megte mv. i
foretakslovgivningen § 2-3. Mgtet ble avholdt
som digital mgte med videokonferanse.
Neermere informasjon om digital deltakelse
fremgikk av innkallingen til
generalforsamling.

I henhold til innkalling til ordinaer
generalforsamling datert 30. april 2021 forela
slik

Dagsorden

1. Apning av mgtet ved styrets leder
eller en annen styret utpeker og
registrering av mgtende aksjeeiere

2. Valg av mgateleder og en person til &
medundertegne protokollen

3. Godkjennelse av innkallingen og
forslaget til dagsorden

4. Godkjennelse av arsregnskapet og
arsberetningen for regnskapsaret
2020, herunder utdeling av utbytte

5. Fastsettelse av godigjorelse il
styrets medlemmer, medlemmer av

English office translation — in case of discrepancy the

Norwegian version shall prevail

MINUTES OF
ORDINARY
GENERAL MEETING
IN
ENDUR ASA
(Reg. no. 991 279 539)
(the "Company")

On 21 May 2021 at 11.00 CET, an Ordinary
General Meeting in Enddr ASA was held at
the offices of Wikborg Rein Advokatfirma AS
in Dronning Mauds gate 11, 0250 Oslo.

Due to the ongoing Covid-19 pandemic, the
general meeting was held partly without a
physical participation, cf. the provisional law
on exception from physical meeting
requirements etc. in the company acts
Section 2-3. The meeting were conducted as
a digital meeting by video conference.
Further information regarding digital
participation was provided in the notice of
general meeting.

According to the notice of ordinary general
meeting from the Board of Directors dated
30 April 2021, the meeting had the following

Agenda

1. Opening of the meeting by the
chairman of the board and
registration of attending shareholders

2. Election of a chair of the meeting and
one person to co-sign the minutes

3. Approval of the notice and the
proposed agenda

4. Approval of the annual accounts and
the annual report for the financial
year 2020, including distribution of
dividends

5. Determination of the remuneration to
the members of the Board of
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styrets revisjonsutvalg og
medlemmer av valgkomité
6. Godkjennelse av revisors

godtgjarelse

7. Behandling av styrets retningslinjer
om fastsettelse av lgnn og annen
godtgjarelse til ledende ansatte etter
allmennaksjeloven § 6-16a

8. Redegjarelse for foretaksstyring etter
regnskapsloven § 3-3b

9. Valg av styremedlemmer

10. Styrefullmakt il
(Aksjekjgpsprogram
Opsjonsprogram)

kapitalforhgyelse
0g

11. Styrefullmakt til erverv av Selskapets
egne aksjer (Opsjonsprogram og
Aksjekjgpsprogram)

1 APNING AV M@TET OG
REGISTRERING AV M@TENDE
AKSJEEIERE

Generalforsamlingen ble apnet av styreleder
divind Omar Horpestad.

Styreleder registrerte mgtende aksjeeiere.
Til sammen var 682 280 955 aksjer av i alt 1
137 070 490 aksjer representert pa
generalforsamlingen, enten ved aksjeeierens

personlige deltakelse eller ved
fullmektig. Dermed var 60 % av
selskapets aksjekapital representert.
Fortegnelsen over deltakende  aksjeeiere

fglger  vedlagt protokollen.

Directors, the members of the
Board’s Audit Committee and the
members of Nomination Committee

6. Approval of the auditor’s fee

7. Consideration of the Board of
Directors’ guidelines regarding the
determination of salaries and other
remuneration to the management
pursuant to Section 6-16a of the
Public Limited Companies Act

8. Statement regarding corporate
governance pursuant to the
Accounting Act section 3-3 b

9. Election of board members

10. Board authorisation to increase the
share capital (Share Purchase
Program and Option Program)

11. Board authorisation to acquire the
Company's own shares (Option
Program and Share Purchase
Program)

1 OPENING OF THE MEETING
AND REGISTRATION OF
ATTENDING SHAREHOLDERS

The general meeting was opened by the
chairman of the board, divind Omar
Horpestad.

The chairman of the board registered the
shareholders present. In total 682,280,955

shares of in total 1,137,070,490 issued
shares were present either by the
shareholders personally or by

proxy. Consequently 60 % of the
company's share capital at the date of
the general meeting were represented.
The register of participating shareholders
is attached to these minutes.
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2 VALG AV M@TELEDER OG EN
PERSON TIL A
MEDUNDERTEGNE
PROTOKOLLEN

Jivind Omar Horpestad ble valgt til

mgateleder.

Tord Pedersen ble valgt til & medundertegne
protokollen.

Beslutningene var enstemmige.

3 GODKJENNELSE AV
INNKALLING OG
DAGSORDEN

Innkallingen ble tilsendt samtlige aksjeeiere
(med kjent adresse) pr. 30. april 2021.
Innkalling ble samme dag distribuert via Oslo
Bars, og lagt ut pa selskapets hjemmeside.

Det var ingen innvendinger til innkallingen
eller forslaget til dagsorden.

Beslutningen ble fattet enstemmig.

4 GODKJENNELSE AV
ARSREGNSKAPET OG
ARSBERETNINGEN FOR
REGNSKAPSARET 2020,
HERUNDER UTDELING AV
UTBYTTE

Det ble vist til arsrapporten for 2020, med

arsregnskapet, styrets arsberetning og
revisjonsberetningen, som er tilgjengelig pa
Enduar ASAs hjemmeside

https://endur.no/investor-relations/financial-
reports/#post-content.

Styrets leder redegjorde for arsregnskapet
2020.

Styret hadde foreslatt at det ikke utbetales
utbytte for regnskapsaret 2020.

2 ELECTION OF A CHAIR OF
THE MEETING AND ONE
PERSON TO CO-SIGN THE
MINUTES

@ivind Omar Horpestad was elected to chair
the Meeting.

Tord Pedersen was elected to co-sign the
minutes.

The resolutions were unanimous.

3 APPROVAL OF THE NOTICE
AND THE AGENDA

The Notice of the General Meeting was sent
to all shareholders (with known address) on
30 April 2021. The Notice was distributed via
Oslo Stock Exchange as well as published
on the company's webpage on the same
day.

There were no objections to the notice nor
the proposed agenda.

The resolution was passed unanimously.

4 APPROVAL OF THE ANNUAL
ACCOUNTS AND THE
ANNUAL REPORT FOR THE
FINANCIAL YEAR 2020,
INCLUDING DISTRIBUTION OF
DIVIDENDS

Reference was made to the 2020 Annual
Report, including the annual accounts, the
board of directors' report and the auditor's
statement, which is available at the
company's website,
https://endur.no/investor-relations/financial-
reports/#post-content.

The chairman of the board presented the
annual accounts for 2020.

The board of directors had proposed that no
dividends are distributed for the 2020
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Generalforsamlingen vedtok:

Generalforsamlingen godkjenner
arsregnskapet og arsberetningen for Endur
ASA for regnskapsaret 2020. Det utbetales
ikke utbytte for regnskapsaret 2020.

Beslutningen ble fattet enstemmig.

5 FASTSETTELSE AV
GODTGJ@RELSE TIL
STYRETS MEDLEMMER,
MEDLEMMER AV STYRETS
REVISJONSUTVALG OG
MEDLEMMER AV
VALGKOMITE

Et forslag fra valgkomitéen ble publisert
tirsdag 11. mai 2021 pa Selskapets
hjemmeside og i en egen bgrsmelding.

Styrets leder redegjorde for forslaget.

Generalforsamlingen vedtok:

Generalforsamlingen godkjenner
valgkomitéens forslag om godtgjarelse til
styrets medlemmer, medlemmer av styrets
revisjonsutvalg og medlemmer av
valgkomité.

Beslutningen ble fattet med 682 235 805
stemmer for, 20 750 stemmer mot.

6 GODKJENNELSE AV
REVISORS GODTGJORELSE

Styret har foreslatt at godtgjerelsen til revisor
for revisjonen av arsregnskapet for 2020
godkjennes etter regning fra revisor, NOK 1

financial year.
The General Meeting resolved:

The General Meeting approves the annual
accounts and the Board of Directors' annual
report for Endur ASA for the financial year
2020. No dividend will be paid for the
financial year 2020.

The resolution was passed
unanimously.
5 DETERMINATION OF THE

REMUNERATION TO THE
MEMBERS OF THE BOARD OF
DIRECTORS, THE MEMBERS
OF THE BOARD’S AUDIT
COMMITTEE AND THE
MEMBERS OF NOMINATION
COMMITTEE

The recommendation from the Nomination
Committee was made available on Tuesday
11 May 2021 on the Company’s homepage
and in a separate stock exchange
announcement.

The chairman of the board presented the
recommendation.

The General Meeting resolved:

The General Meeting approves the
recommendation from the Nomination
Committee regarding remuneration to the
members of the board of directors, the
members of the board's audit committee and
the members of the Nomination Committee.

The resolution was passed with
682,235,805 votes in favour, and 20,750
votes against.

6 APPROVAL OF THE
AUDITOR'S FEE

The board of directors has proposed that the

remuneration to the company's auditor
according to accrued expenses of NOK
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000 000 eks. mva for 2020.
Generalforsamlingen vedtok:

Generalforsamlingen godkjenner
godtgjarelse til revisor for lovpalagt revisjon i
forbindelse med arsregnskapet for 2020
etter regning.

Beslutningen ble fattet med 682 238 805
stemmer for, 17 750 stemmer mot.

7 BEHANDLING AV STYRETS
RETNINGSLINJER OM
FASTSETTELSE AV LONN OG
ANNEN GODTGJ@GRELSE TIL
LEDENDE ANSATTE ETTER
ALLMENNAKSJELOVEN § 6-
16A

| samsvar med allmennaksjeloven § 6-16 a
har styret utarbeidet et forslag til
retningslinjer om fastsettelse av godtgjerelse
til ledende personer, herunder
styremedlemmer. Forslaget til retningslinjer
er tilgjengelig pa https://endur.no/investor-
relations/share-information/?lang=no.

Generalforsamlingen vedtok:

Generalforsamlingen  godkjenner  styrets
retningslinjer om fastsettelse av Ilgnn og
annen godtgjorelse til ledende personer i
henhold til allmennaksjeloven § 6-16 a.

Beslutningen ble fattet med 665 948 362
stemmer for, 44 100 stemmer mot.

1,000,000 ex. VAT for 2020, is approved.
The General Meeting resolved:

The General Meeting approves the
remuneration to the auditor for statutory
audit in relation to the annual accounts for
2020 according to accrued expenses.

The resolution was passed with
682,238,805 votes in favour, and 17,750
votes against.

7 CONSIDERATION OF THE
BOARD OF DIRECTORS’
GUIDELINES REGARDING
THE DETERMINATION OF
SALARIES AND OTHER
REMUNERATION TO THE
MANAGEMENT PURSUANT
TO SECTION 6-16A OF THE
PUBLIC LIMITED COMPANIES
ACT

Pursuant to the Public Limited Companies
Act section 6-16 a, the Board has prepared
guidelines on salaries and other
remuneration to senior personnel, including
board members. The proposed guidelines
are available on https://endur.no/investor-
relations/share-information/?lang=no.

The General Meeting resolved:

The general meeting approves the board of
directors' guidelines on determination of
Salaries and other remuneration to senior
personnel in accordance with § 6-16 a of the
Companies Act.

The resolution was passed with
665,948,362 votes in favour, and 44,100
votes against.
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8 REDEGJZRELSE FOR
FORETAKSSTYRING ETTER
REGNSKAPSLOVEN § 3-3B

Selskapet redegjer for sine prinsipper og
praksis vedrgrende foretaksstyring i
arsberetningen. Redegjarelsen er inntatt i pa
side 10 i arsrapporten, og er ogsa
tilgjengelig pa selskapets hjiemmeside
https://endur.no/investor-relations/financial-

reports/ .

Endur ASA felger den norske anbefalingen
for eierstyring og selskapsledelse utgitt av
Norsk utvalg for eierstyring og
selskapsledelse (NUES) tilgjengelig pa
WWW.Nnues.no.

Redegjogrelsen ble i samsvar med
allmennaksjeloven § 5-6 (4) lagt frem for
generalforsamlingen til orientering.

9 VALG AV NYE
STYREMEDLEMMER

Selskapets valgkomité avga sin innstilling til
nye styremedlemmer tirsdag den 11. mai
2021. Det ble foreslatt a velge Pal Reiulf
Olsen, Jorn Ryberg og Kristine Landmark
inn som nye styremedlemmer, samt at Bjgrn
Finngy og Hedvig Bugge Reiersen fortsetter
som aksjoneervalgte styremedlemmer.

Generalforsamlingen vedtok:

Pél Reiulf Olsen, Jérn Ryberg og
Kristine Landmark velges som nye
medlemmer av Selskapets styre.
Styret vil etter dette besta av:

Pal Reiulf Olsen (styrets leder)
(nyvalgt)

Kristoffer Nesse Hope (ansatte-
representant)

8 STATEMENT REGARDING
CORPORATE GOVERNANCE
PURSUANT TO THE
ACCOUNTING ACT SECTION
3-3B

The Company gives an account of its
principles and practice regarding corporate
governance in the annual report. The
statement can be found on page 10 in
annual report, which is also available on the
company’s website https://endur.no/investor-
relations/financial-reports/.

Endur ASA complies with the Norwegian
recommendation for corporate governance,
published in the Norwegian Code of Practice
for Corporate Governance (NUES), available
on Www.nues.no.

The statement was according to the Section
5-6 (4) of the Company Act submitted to the
general meeting for information.

9 ELECTION OF NEW BOARD
MEMBERS

The Company's Nomination Committee
recommendation for new board members
was published on Tuesday 11 May 2021. It
was proposed to elect Pal Reiulf Olsen, Jorn
Ryberg og Kristine Landmark as new board
members, and also that Bjern Finngy and
Hedvig Bugge Reiersen continue as
shareholder-elected board members.

The General Meeting resolved:

Pal Reiulf Olsen, Jérn Ryberg and
Kristine Landmark are elected
members of the board of directors
of the Company. The board of
directors will thus consist of:

Pal Reiulf Olsen (chairman of the
board) (newly elected)

Kristoffer Nesse Hope (employee
elected)
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Jérn Ryberg (nyvalgt)

Jorunn Helvik Ingebrigtsen (ansatte-
representant)

Kristine Landmark (nyvalgt)
Bjern Finngy
Hedvig Bugge Reiersen

Beslutningen ble fattet med 682 249 855
stemmer for, 7000 stemmer mot.

10 STYREFULLMAKT TIL
KAPITALFORHQYELSE
(AKSJEKJPSPROGRAM OG

OPSJONSPROGRAM)

Styrets leder presenterte forslaget, herunder
Selskapets planlagte Aksjekjgpsprogram og
Opsjonsprogram.

Styret foreslo i innkallingen at
generalforsamlingen vedtar en styrefullmakt
til & forhgye aksjekapitalen med inntil NOK 1
300 000.

Det ble foreslatt at fullmakten kunne
benyttes med det formal & utstede aksjer i
forbindelse med Aksjekjgpsprogrammet og
Opsjonsprogrammet.

Generalforsamlingen vedtok:

1. Styret gis fullmakt til pa vegne av
selskapet & forhgye selskapets
aksjekapital med inntil NOK 1 300
000, tilsvarende ca. 11 % av
aksjekapitalen. Fullmakten kan
brukes én eller flere ganger.

2. Fullmakten kan benyttes med det
formal a utstede aksjer i forbindelse
med Aksjekjopsprogrammet og
Opsjonsprogrammet.

3. Fullmakten skal gjelde i to ar frem til
21. mai 2023.

Jérn Ryberg (newly elected)

Jorunn Helvik Ingebrigtsen
(employee elected)

Kristine Landmark (newly elected)
Bjorn Finngy
Hedvig Bugge Reiersen

The resolution was passed with
682,249,855 votes in favour, and
7,000 votes against.

10 BOARD AUTHORISATION TO
INCREASE SHARE CAPITAL
(SHARE PURCHASE
PROGRAM AND OPTION

PROGRAM)

The chairman of the board presented the
resolution, including the Share Purchase
Program and Option Program.

The board proposed in the notice that the
general meeting resolves to issue a board
authorisation to increase the share capital by
up to NOK 1,300,000.

It was proposed that the authorisation may
be used for the purpose of issuing shares in
relation to the Share Purchase Program and
the Option Program.

The General Meeting resolved:

1. The board of directors is authorised
to increase the share capital by up to
NOK 1,300,000, equivalent to
approximately 11% of the company's
Share capital. The authorisation may
be used one or several times.

2. The authorisation may be used for
the purpose of issuing shares in
relation to the Share Purchase
Program and the Option Program.

3. The authorisation is valid for two
years until 21 May 2023.
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4. Aksjoneerenes fortrinnsrett til de nye
aksjer etter allmennaksjeloven § 10-4
kan fravikes.

5. Fullmakten omfatter ikke
kapitalforhgyelse ved fusjon etter
allmennaksjeloven § 13-5.

Beslutningen ble fattet med 682 175 755
stemmer for, 105 200 stemmer mot.

11 STYREFULLMAKT TIL
ERVERV AV SELSKAPETS
EGNE AKSJER
(OPSJONSPROGRAM OG
AKSJEKJGPSPROGRAM)

Styreleder presenterte forslaget.

| forbindelse med implementeringen av
Aksjekjgpsprogrammet og
Opsjonsprogrammet, foreslo styret at
generalforsamlingen gir styret fullmakt til &
gjennomfgre tilbakekjap av inntil 130 000
000 av Selskapets egne aksjer, med samlet
palydende verdi pa inntil NOK 1 300 000,
tilsvarende ca. 11 % av selskapets
aksjekapital.

Generalforsamlingen vedtok:

1. Generalforsamlingen gir styret
fullmakt til pé vegne av selskapet a
erverve inntil 130 000 000 egne
aksjer med samlet palydende pa
inntil NOK 1 300 000, tilsvarende ca.
11 % av selskapets aksjekapital.

2. Egne aksjer kan erverves med det
formal & gjennomfare et
aksjekjopsprogram for alle ansatte i
Endur-konsernet, samt et
opsjonsprogram for ledende ansatte i
Endur-konsernet.

3. Den laveste og hayeste verdien som
aksjer kan erverves til er hhv. NOK
0,010 og NOK 2,50.

4. The shareholders' preferential rights
to sub-scribe for shares pursuant to
section 10-4 of the Companies Act
may be set aside, cf. section 10 5.

5. The authorisation does not include
resolutions on mergers pursuant to
section 13-5 of the Companies Act.

The resolution was passed with
682,175,755 votes in favour, and 105,200
votes against.

11 BOARD AUTHORISATION TO
ACQUIRE THE COMPANY'S
OWN SHARES (OPTION
PROGRAM AND SHARE
PURCHASE PROGRAM)

The chairman presented the resolution.

In connection with the implementation of the
Share Purchase Program and Option
Program, the board of directors proposes
that the general meeting authorises the
Board to acquire up to 130,000,000 shares
in Endur ASA on behalf of the company with
an aggregated par value of up to NOK
1,300,000, equivalent to approx. 11 % of the
share capital.

The General Meeting resolved:

1. The general meeting authorises the
board to acquire up to 130,000,000
shares in Endur ASA on behalf of the
Company with an aggregated par
value of up to NOK 1,300,000,
equivalent to approximately 11 % of
the company's share capital.

2. Shares may be acquired for the
purpose of carrying out a share
purchase program for all employees
in the Endur Group and an option
program for key employees in the
Endur Group.

3. The lowest and highest price to be
paid per share is NOK 0.010 and
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4. Selskapets erverv av egne aksjer

skal foretas pa bgrs eller pa annen
mate til barskurs og slik at
alminnelige prinsipper for
likebehandling av aksjeeierne
etterleves. Avhendelse skal skje i
overensstemmelse med formalene
for erverv, jf. punkt 2 over, eller pa
bars eller pa annen mate til barskurs
og slik at alminnelige prinsipper for
likebehandling av aksjeeierne
etterleves.

Fullmakten gjelder frem til selskapets
ordineere generalforsamling i 2023,
likevel ikke lenger enn til 21. mai
2023.

Beslutningen ble fattet med 682 182 555
stemmer for, 98 100 stemmer mot.

*kk

Det var ingen flere saker pa dagsorden.

Motet ble derfor hevet.

NOK 2.50, respectively.

The company's acquisition of own
shares shall be carried out on a stock
exchange or otherwise at a trading
price and in accordance with
generally accepted principles for
equal treatment of shareholders.
Divestment shall be carried out in
accordance with the purposes set out
in item 2 above, or on a stock
exchange or otherwise at a trading
price and in accordance with
generally accepted principles for
equal treatment of shareholders.

This authorisation shall be valid until
the annual general meeting in 2023,
and shall in all cases expire on 21
May 2023.

The resolution was passed with
682,182,555 votes in favour, and
98,100 votes against.

*kk

There were no further items on the
agenda. The meeting was therefore

adjourned.

Signaturside falger / Signature page follows

L_13653740_V1 21.05.21 543438-004



DocuSign Envelope ID: 8COAA6FF-B342-460E-A3C1-84733F856C09

DocuSigned by:

E@‘;’;% Tord Pehurson

583B8A17D109461... 4980031BAF34479...
Jivind Omar Horpestad Tord Pedersen
Mgteleder / chair of the meeting Medundertegner / co-signer
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Protocol for general meeting ENDUR ASA

ISIN: NO0010379779 ENDUR ASA

General meeting date: 21/05/2021 11.00

Today: 21.05.2021

Shares class FOR Against Poll in Abstain Poll not registered Represented shares

with voting rights

Agenda item 1 Opening of the meeting by the chairman of the board and registration of attending shareholders

Ordinaer 279,911,328 0 279,911,328 10,000 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,270,955 0 682,270,955 10,000 V] 682,280,955

Agenda item 2 Election of a chair of the meeting and one person to co-sign the minutes

Ordinaer 279,911,328 0 279,911,328 10,000 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,270,955 0 682,270,955 10,000 0 682,280,955

Agenda item 3 Approval of the notice and the proposed agenda

Ordinzer 279,921,328 0 279,921,328 0 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 38.10%  0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,280,955 0 682,280,955 0 o 682,280,955

Agenda item 4 Approval of the annual accounts and the annual report for the financial year 2020, including
distribution of dividends

Ordinaer 279,897,228 0 279,897,228 24,100 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 99.99 % 0.00 % 99.99 % 0.01 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,256,855 0 682,256,855 24,100 0 682,280,955
Agenda item 5 Determination of the remuneration to the members of the Board of Directors, the members of the
Board's Audit C ittee and the bers of No
Ordinaer 279,876,178 20,750 279,896,928 24,400 0 279,921,328
votes cast in % 99.99 % 0.01 % 0.00 %
representation of sc in % 99.98 % 0.01 % 99.99 % 0.01 % 0.00 %
total sc in % 38.09 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,235,805 20,750 682,256,555 24,400 0 682,280,955

Agenda item 6 Approval of the auditors fee

Ordinaer 279,879,178 17,750 279,896,928 24,400 0 279,921,328
votes cast in % 99.99 % 0.01 % 0.00 %
representation of sc in % 99.99 % 0.01 % 99.99 % 0.01 % 0.00 %

total sc in % 38.09 %  0.00 % 38.10 % 0.00 % 0.00 %
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Totalt representert

ISIN: NO0010379779 ENDUR ASA

Generalforsamlingsdato: 21.05.2021 11.00
Dagens dato: 21.05.2021

Antall stemmeberettigede personer representert/oppmgtt : 13

Navn Antall aksjer % kapital

Ordinaer Total aksjer 734 710 863
- selskapets egne aksjer 0

Ordineaer Totalt stemmeberettiget aksjer 734 710 863
Representert ved egne aksjer 108 133 732 14,72 %
Representert ved forhdndsstemme 736 350 0,10 %
Sum Egne aksjer 108 870 082 14,82 %
Representert ved fullmakt 51 931 834 7,07 %
Representert ved stemmeinstruks 119 119 412 16,21 %
Sum fullmakter 171 051 246 23,28 %

Totalt representert stemmeberettiget 279 921 328 38,10 %

Totalt representert av AK 279921 328 38,10 %
NYE - aksje Total aksjer 402 359 627
- selskapets egne aksjer 0
NYE - aksje Totalt stemmeberettiget aksjer 402 359 627
Representert ved egne aksjer 296 128 789 73,60 %
Sum Egne aksjer 296 128 789 73,60 %
Representert ved stemmeinstruks 106 230 838 26,40 %
Sum fullmakter 106 230 838 26,40 %
Totalt representert stemmeberettiget 402 359 627 100,00 %
Totalt representert av AK 402 359 627 100,00 %
Kontofgrer for selskapet: For selskapet:
DNB Bank ASA ENDUR ASA

DocuSigned by:

e Gl (T /-

583B8A17D109461...

~—
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Protocol for general meeting ENDUR ASA

ISIN: NO0010379779 ENDUR ASA

General meeting date: 21/05/2021 11.00

Today: 21.05.2021

Shares class FOR Against Poll in Abstain Poll not registered Represented shares

with voting rights

Agenda item 1 Opening of the meeting by the chairman of the board and registration of attending shareholders

Ordinaer 279,911,328 0 279,911,328 10,000 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,270,955 0 682,270,955 10,000 V] 682,280,955

Agenda item 2 Election of a chair of the meeting and one person to co-sign the minutes

Ordinaer 279,911,328 0 279,911,328 10,000 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,270,955 0 682,270,955 10,000 0 682,280,955

Agenda item 3 Approval of the notice and the proposed agenda

Ordinzer 279,921,328 0 279,921,328 0 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 38.10%  0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,280,955 0 682,280,955 0 o 682,280,955

Agenda item 4 Approval of the annual accounts and the annual report for the financial year 2020, including
distribution of dividends

Ordinaer 279,897,228 0 279,897,228 24,100 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 99.99 % 0.00 % 99.99 % 0.01 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,256,855 0 682,256,855 24,100 0 682,280,955
Agenda item 5 Determination of the remuneration to the members of the Board of Directors, the members of the
Board's Audit C ittee and the bers of No
Ordinaer 279,876,178 20,750 279,896,928 24,400 0 279,921,328
votes cast in % 99.99 % 0.01 % 0.00 %
representation of sc in % 99.98 % 0.01 % 99.99 % 0.01 % 0.00 %
total sc in % 38.09 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,235,805 20,750 682,256,555 24,400 0 682,280,955

Agenda item 6 Approval of the auditors fee

Ordinaer 279,879,178 17,750 279,896,928 24,400 0 279,921,328
votes cast in % 99.99 % 0.01 % 0.00 %
representation of sc in % 99.99 % 0.01 % 99.99 % 0.01 % 0.00 %

total sc in % 38.09 %  0.00 % 38.10 % 0.00 % 0.00 %
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Total Represented

ISIN:

NO0010379779 ENDUR ASA

General meeting date: 21/05/2021 11.00

Today:

21.05.2021

Number of persons with voting rights represented/attended : 13

Name

Ordinzer

Ordinaer

NYE - aksje

NYE - aksje

Registrar for the company:

DNB Bank ASA

Total shares

- own shares of the company

Total shares with voting rights
Represented by own shares
Represented by advance vote

Sum own shares

Represented by proxy

Represented by voting instruction

Sum proxy shares

Total represented with voting rights
Total represented by share capital
Total shares

- own shares of the company

Total shares with voting rights
Represented by own shares

Sum own shares

Represented by voting instruction

Sum proxy shares

Total represented with voting rights

Total represented by share capital

Number of shares
734,710,863
0
734,710,863
108,133,732
736,350
108,870,082
51,931,834
119,119,412
171,051,246
279,921,328
279,921,328
402,359,627
0
402,359,627
296,128,789
296,128,789
106,230,838
106,230,838
402,359,627
402,359,627

Signature company:

ENDUR ASA

% sc

14.72 %
0.10 %
14.82 %
7.07 %
16.21 %
23.28 %
38.10 %
38.10 %

73.60 %
73.60 %
26.40 %
26.40 %
100.00 %
100.00 %
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Shares class FOR Against Pollin Abstain Poll not registered Represented shares
with voting rights
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,238,805 17,750 682,256,555 24,400 0 682,280,955
Agenda item 7 Consideration of the Board of Directors' guidelines regarding the determination of salaries and other
r ation to the r 1t pursuan
Ordinaer 263,588,735 44,100 263,632,835 16,288,493 0 279,921,328
votes cast in % 99.98 % 0.02 % 0.00 %
representation of sc in % 94.17 % 0.02 % 94.18 % 5.82 % 0.00 %
total scin % 35.88 % 0.01 % 35.88 % 2.22% 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 665,948,362 44,100 665,992,462 16,288,493 0 682,280,955

Agenda item 8 Statement regarding corporate governance pursuant to the Accounting Act section 3-3 b

Ordinaer 279,896,928 0 279,896,928 24,400 0 279,921,328
votes cast in % 100.00 %  0.00 % 0.00 %
representation of sc in % 99.99 %  0.00 % 99.99 % 0.01 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,256,555 0 682,256,555 24,400 0 682,280,955
Agenda item 9 Election of board members
Ordinaer 279,890,228 7,000 279,897,228 24,100 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 99.99 % 0.00 % 99.99 % 0.01 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 %  0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,249,855 7,000 682,256,855 24,100 0 682,280,955

Agenda item 10 Board authorisation to increase the share capital (Share Purchase Program and Option Program)

Ordinaer 279,816,128 105,200 279,921,328 0 0 279,921,328
votes cast in % 99.96 % 0.04 % 0.00 %
representation of sc in % 99.96 %  0.04 % 100.00 % 0.00 % 0.00 %
total sc in % 38.09 % 0.01 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,175,755 105,200 682,280,955 0 0 682,280,955
Agenda item 11 Board authorisation to acquire the Company's own shares (Option Program and Share Purchase
Program)
Ordinaer 279,822,928 98,100 279,921,028 300 0 279,921,328
votes cast in % 99.97 % 0.04 % 0.00 %
representation of sc in % 99.97 % 0.04 % 100.00 % 0.00 % 0.00 %
total sc in % 38.09 % 0.01 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 %  0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,182,555 98,100 682,280,655 300 /] 682,280,955
Registrar for the company: Signature company:

DNB Bank ASA ENDUR ASA
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Share information

Name Total number of shares Nominal value Share capital Voting rights
Ordinaer 734,710,863 0.01  7,347,108.63 Yes

NYE - aksje 402,359,627 0.01 4,023,596.27 Yes

Sum:

§ 5-17 Generally majority requirement
requires majority of the given votes

§ 5-18 Amendment to resolution
Requires two-thirds majority of the given votes
like the issued share capital represented/attended on the general meeting
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Shares class FOR Against Pollin Abstain Poll not registered Represented shares
with voting rights
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,238,805 17,750 682,256,555 24,400 0 682,280,955
Agenda item 7 Consideration of the Board of Directors' guidelines regarding the determination of salaries and other
r ation to the r 1t pursuan
Ordinaer 263,588,735 44,100 263,632,835 16,288,493 0 279,921,328
votes cast in % 99.98 % 0.02 % 0.00 %
representation of sc in % 94.17 % 0.02 % 94.18 % 5.82 % 0.00 %
total scin % 35.88 % 0.01 % 35.88 % 2.22% 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 665,948,362 44,100 665,992,462 16,288,493 0 682,280,955

Agenda item 8 Statement regarding corporate governance pursuant to the Accounting Act section 3-3 b

Ordinaer 279,896,928 0 279,896,928 24,400 0 279,921,328
votes cast in % 100.00 %  0.00 % 0.00 %
representation of sc in % 99.99 %  0.00 % 99.99 % 0.01 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,256,555 0 682,256,555 24,400 0 682,280,955
Agenda item 9 Election of board members
Ordinaer 279,890,228 7,000 279,897,228 24,100 0 279,921,328
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 99.99 % 0.00 % 99.99 % 0.01 % 0.00 %
total sc in % 38.10 % 0.00 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 %  0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,249,855 7,000 682,256,855 24,100 0 682,280,955

Agenda item 10 Board authorisation to increase the share capital (Share Purchase Program and Option Program)

Ordinaer 279,816,128 105,200 279,921,328 0 0 279,921,328
votes cast in % 99.96 % 0.04 % 0.00 %
representation of sc in % 99.96 %  0.04 % 100.00 % 0.00 % 0.00 %
total sc in % 38.09 % 0.01 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 % 0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total sc in % 100.00 %  0.00 % 100.00 % 0.00 % 0.00 %
Total 682,175,755 105,200 682,280,955 0 0 682,280,955
Agenda item 11 Board authorisation to acquire the Company's own shares (Option Program and Share Purchase
Program)
Ordinaer 279,822,928 98,100 279,921,028 300 0 279,921,328
votes cast in % 99.97 % 0.04 % 0.00 %
representation of sc in % 99.97 % 0.04 % 100.00 % 0.00 % 0.00 %
total sc in % 38.09 % 0.01 % 38.10 % 0.00 % 0.00 %
NYE - aksje 402,359,627 0 402,359,627 0 0 402,359,627
votes cast in % 100.00 %  0.00 % 0.00 %
representation of sc in % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
total scin % 100.00 % 0.00 % 100.00 % 0.00 % 0.00 %
Total 682,182,555 98,100 682,280,655 300 /] 682,280,955
Registrar for the company: Signature company:

DNB Bank ASA ENDUR ASA
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Share information

Name Total number of shares Nominal value Share capital Voting rights
Ordinaer 734,710,863 0.01  7,347,108.63 Yes

NYE - aksje 402,359,627 0.01 4,023,596.27 Yes

Sum:

§ 5-17 Generally majority requirement
requires majority of the given votes

§ 5-18 Amendment to resolution
Requires two-thirds majority of the given votes
like the issued share capital represented/attended on the general meeting



